TOWN OF GUILDERLAND

INDUSTRIAL DEVELOPMENT AGENCY

MEETING MINUTES

June 8, 2012

Board Members Present:



Staff Members Present:

William Young, Esq., Chairman                          A. Joseph Scott, III, Esq

HodgsonRuss,LLP, Agency 

Michael Bopp, Treasurer 



Counsel and Bond Counsel

Anthony Carrow, Secretary


Donald Csaposs, CEO
Christopher Bombardier, 



Linda Cure, Administrative Assistant
Ass’t Secretary, Ass't Treasurer 


William Adams, CFO
Board Members Absent:



Staff Members Absent:

James Shahda






Other Attendees:   None
Chairman Young called the meeting of the Industrial Development Agency, held at Guilderland Town Hall on March 30, 2012 to order at 8:03 a.m.

I.
Public Comment:
None.

II.
Approval of the Minutes of March 30, 2012:

On a motion made by Mr. Bopp and seconded by Mr. Bombardier, the minutes of the March 30, 2012 IDA Board meeting were approved.

III.
Chairman’s Report
Chairman Young reported that the Board would be discussing the refinancing of the Guilderland YMCA bonds.

IV.
Old Business
None
V.
New Business

A.
Report of the Audit Committee.

On a motion made by Mr. Bopp and seconded by Mr. Carrow, the attached resolution, entitled “2012 Mortgage Approval Resolution – The Young Men’s Christian Association of the Capital District Project” was unanimously approved, with Mr. Shahda absent.

B.

Update of NYS Legislative 

Attorney Scott reported on recent legislation that is being considered that would require additional reporting for IDA’s.  

D.
Other Matters.

Mr. Csaposs informed the Board that the owners of the Hamilton Square project plan to apply to the IDA for a straight lease transaction.  He and Attorney Scott have been in discussions with William Lia, Jr., who is in the process of finalizing the application.  After discussion, on a motion made by Mr. Bopp and seconded by Mr. Bombardier, the attached resolution entitled “Public Hearing Resolution 20 Mall at Guilderland, LLC Project” was unanimously approved, with Mr. Shahda absent.

On a motion made by Mr. Carrow and seconded by Mr. Bombardier, Chairman Young adjourned the meeting of the Guilderland Industrial Development Agency at 8:51 am. 

Respectfully submitted,

Linda Cure

Administrative Assistant

